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SET A 

 

 

 

I . MCQ (10x2 =20 marks) 

 

A. EDP (Entrepreneurship Development Programmes) is required to help: 

a) Existing entrepreneurs 

b) First generation entrepreneurs 

c) Future generation entrepreneurs 

d) None of the above 

 

 

B. A Micro Enterprise is an enterprise where investment in plant and machinery does not exceed 

(According to MSMED Act, 2006): 

a) Rs. 25 Lakh 

b) Rs. 20 Lakh 

c) Rs. 15 Lakh 

d) Rs. 30 Lakh 

 

C. Why should an entrepreneur do a feasibility study for starting a new venture: 

a) To identify possible sources of funds 

b) To see if there are possible barriers to success 

c) To estimate the expected sales 

d) To explore potential customers 

 



D. Which one of the following is the next stage to the Concept Stage of Product Planning and 

Development Process: 

a) Idea Stage 

b) Product Planning Stage 

c) Product Development Stage 

d) Test Marketing Stage 

 

E. IFCI stands for_____________. 

A. Industrial finance corporation of India.  

B. Institutional finance corporation of India.  

C. Industrial funding corporation of India.  

D. Indian finance corporation and institution.  

F. An individual who initiates, creates and manages a new business can be called _____________. 

A. A leader  

B. A manager  

C. A professional  

D. An entrepreneur  

 

G. Which could provide an individual with the motivation to start a new business venture? 

A. The financial rewards.  

B. A desire to be independent.  

C. Risk taking  

D. All the above.  

 

H. Why are small businesses important to a country’s economy? 

A. They give an outlet for entrepreneurs.  

B. They can provide specialist support to larger companies.  

C. They can be innovators of new products.  

D. All the above.  

 

I. ________ is the first development bank of the country. 

A. ICICI.  

B. IDBI.  

C. SFC.  

D. IFCI.  

 

 



 

 

J. New Small Scale industries are exempted from the payment of income tax under section 80J is 

called __________. 

A. Development Rebate  

B. Investment Allowance  

C. Rehabilitation Allowance  

D. Tax Holiday  

 

Short ques. (Answer any two ; 2x 10 = 20 marks) 

Write short notes on any two:- 

 

 

a. Need and characteristics of Enterpreneurship. OR Explain what is STED. 

b. Energy requirement and utlization. 

c. Quality control. 

d. Elements of marketing and sales management. 

e. Social responsibility and Buisness ethics 

f. Income tax OR sales tax OR Excise Rules 

 

 

 

Long ques. (Answer any one ; 1x20= 20 marks) (In less than 500 words) 

 

 

1. Describe Enterpreneurship and its characteristics. 

2. What is SWOT Technique? Explain in brief. 

 

 

SET B 

 

 

 

I . MCQ (10x2 =20 marks) 

 

1. An individual who initiates, creates and manages a new business can be called _____________. 

A. A leader 

B. A manager 

C. An entrepreneur 

D. A professional 

 

2. Trademarks relate to _______. 

A. Practice and knowledge acquired through experience 

B. The protection of proprietary information of commercial value 

C. The right to reproduce ones own original work 

D. Brand identity 

 



3. Which could provide an individual with the motivation to start a new business venture? 

A. The financial rewards. 

B. A desire to be independent. 

C. Risk-taking 

D. All the above. 

 

4. Which of the following factors would not be included in a PESTLE analysis? 

A. Government re-cycling policy. 

B. Proposed reduction in interest rates. 

C. Competitor activity. 

D. Demographic changes. 

 

 

5. Which industrial sector tends to naturally promote small-scale businesses and Entrepreneurship, 

and generally has lower barriers to market entry? 

A. Service. 

B. Manufacturing. 

C. Distribution. 

D. Agriculture. 

 

 

6. Why are small businesses important to a country’s economy? 

A. They give an outlet for entrepreneurs. 

B. They can provide specialist support to larger companies. 

C. They can be innovators of new products. 

D. All the above. 

 

 

7. A business arrangement where one party allows another party to use a business name and sell its 

products or services is known as__________. 

A. A cooperative. 

B. A franchise. 

C. An owner-manager business. 

D. A limited company. 

 

 

8. Which of the following is the reason for business failure __________. 

A. Lack of market research. 

B. Poor financial control. 

C. Poor management. 

D. All the above. 

 

9. The use of informal networks by entrepreneurs to gather information is known as _______. 

A. Secondary research. 

B. Entrepreneurial networking. 

C. Informal parameters. 

D. Marketing 

 

10. Good sources of information for an entrepreneur about competitors can be obtained 

from_________. 

A. Websites. 

B. Product information leaflets. 



C. Company reports and published accounts. 

D. All the above. 

 

 

 

 

 

 

 

Short ques. (Answer any two ; 2x 10 = 20 marks) 

Write short notes on any two:- 

 

 

a. Elements of marketing and sales management. 

b. Energy requirement and utlization. 

c. Quality assurance and testing of the product. 

d. Scope and characteristics of Enterpreneurship. OR Explain  STED. 

e. Social responsibility and Buisness ethics 

f.  Sales tax OR Excise Rules OR Income tax 

 

 

 

Long ques. (Answer any one ; 1x20= 20 marks) (In less than 500 words) 

 

 

1. Describe Enterpreneurship and its characteristics. 

2. What is SWOT Technique? Explain in brief. 

 


